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HOW IT WORKS
You transfer cash, securities or other appreciated 
property into a charitable remainder unitrust.

The trust pays a percentage of the value of its 
principal, which is valued annually, to you or your 
beneficiaries.

When the trust terminates, the remainder passes to 
the MCV Foundation* to be used as you have directed.

HOW YOU BENEFIT
Avoid capital gains tax on the sale of appreciated 
assets, leaving more money to invest.

Receive a charitable deduction for a portion of your gift 
amount.

Receive income payments for multiple people, either for 
their lifetimes or for a specific number of years (up to 20).

Potential for growth of beneficiary payments if assets 
grow, providing you with a possible hedge against 
inflation.

Tax-advantaged payments are generally comprised of 
capital gain, qualified dividends and ordinary income.

Opportunity to make additional gifts to the trust to 
receive additional income and tax benefits.

Membership in the MCV Society honors and 
recognizes alumni and friends who have made a 
planned gift of any size to support one of the MCV 
Campus partners. Society members are invited to 
special events and programs in appreciation for their 
commitment to the future of the MCV Campus. 

NEXT STEPS
Contact the MCV Foundation for more information or 
a personalized gift illustration. Please know that you 
may contact us in confidence and without obligation.

Consult with your financial, legal, or tax advisors  
to determine the most advantageous structure for  
your trust.

If you include the MCV Foundation in your plans, 
please use our name, tax ID and address:

Legal Name: Medical College of Virginia Foundation 
Tax ID Number: 54-6053660 
Address:	1021 E. Cary St., Suite 1100,  
	 Richmond, VA  23219

USEFUL TIPS
•	 Payments are a fixed percentage of the annual fair 

market value of the trust assets and will vary from 
year to year, reflecting increases or decreases in the 
value of the trust assets.

•	 Unitrust payout rates are set when the trust is 
created. Many donors choose a 5% rate to allow 
trust assets opportunity to grow more quickly to  
help potentially preserve their purchasing power 
over time.

•	 Other charitable trust options include charitable 
remainder annuity trusts and charitable lead trusts. 
Contact us to discuss what trust option might work 
for you or request a sample template to share with 
your advisors.

Charitable Remainder Unitrust
With a charitable remainder unitrust, your gift of cash, stock, appreciated real estate, or other property can earn 
you tax benefits, an income stream for life (or a term of years) and provide needed future support for an area at 
the MCV Campus that is important to you.
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*MCV FOUNDATION: OUR TRUSTED PARTNER

Since 1949, the Medical College of Virginia Foundation has been inspiring, seeking, and stewarding philanthropic resources 
for VCU Health and VCU’s health sciences schools. Gifts to the MCV Foundation help raise the standard of care for us all, today 
and in the future, through support of research, teaching and patient care.

The MCV Foundation’s campus partners include VCU College of Health Professions, VCU School of Dentistry, VCU School of 
Medicine, VCU School of Nursing, VCU School of Pharmacy, VCU School of Public Health, VCU Massey Comprehensive Cancer 
Center, VCU Health and VCU Pauley Heart Center.

Research Inspires Couple to Create a Charitable Trust

PETE AND PAIGE ASHBY found themselves at a crossroads 
in their careers as they reflected this year on how to give 
back to the causes that have meant the most to them.

The Ashbys knew they wanted to support the 
cancer research and care happening at VCU Massey 
Comprehensive Cancer Center.

“I can’t think of a single person we know who has not 
been affected by cancer in some way,” Paige said. “And 
it’s important for us to know that we could potentially do 
something to help ease suffering or even help save a life in 
the future.”

Though they had never heard of it before, a friend had 
told them about the benefits of making a gift through a 
charitable trust, and they began to explore the option. The 
Ashbys decided a charitable remainder unitrust would work 
best for them.

“What struck me about this charitable remainder trust is 
how it’s really a reasonable way to mutually benefit the 
charities we care about and our family,” Pete said.

The couple transferred real estate into a charitable unitrust. 
In turn, they receive a charitable tax deduction, avoid the 
capital gains taxes that would have been due had they sold 
the property themselves, and receive income for life. When 
the trust terminates, its remainder will be used to support 
the causes they care about.

“At first we were going into the unknown,” Paige said. “We 
went from owning real estate to donating it, and we weren’t 
sure exactly how well the charitable trust would work out 
for us. So far, it’s been a win-win.”

Their request for the eventual proceeds from this gift is that 
the funds be used to advance cancer research at Massey. A 
portion will also support VCU Rice Rivers Center, a national 
leader in ecological and environmental research. 

“We couldn’t think of a better place to support with a 
donation than Massey,” Pete said. “We would love to see 
them continue to develop their research and do as much 
as they can to find new treatments and potentially end the 
suffering cancer causes many people.”


